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Khaled Hanafi in a Meeting with the Secretary-General of the League of Arab States, Ahmed Aboul Gheit in Cairo,
B accompanied by a Delegation from the Arab Society for Economic Research: Scientific Research is the Key to Sustainable

Development in the Arab World

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafi, met with the Secretary-General of the League of
Arab States, Ahmed Aboul Gheit, at the League's headquarters
in Cairo, in the presence of the Assistant Secretary-General
of the League of Arab States, Ambassador Hossam Zaki, and
accompanied by a delegation from the Arab Society for Economic
Research that included: Chairman of the Board of Directors
of the Association, former Minister and former Director of the
International Monetary Fund, Mahmoud Mohieldin, former
Minister of Planning and International Cooperation in the Arab
Republic of Egypt, Secretary-General of the Arab Society for
Economic Research, Dr. Ashraf El-Araby, Economic Advisor
at the Union of Arab Chambers and Dean of the Faculty of
International Transport and Logistics at the Arab Academy for
Science, Technology and Maritime Transport (AASTMT), Dr.
Sarah Al-Gazzar.

During the meeting, they reviewed topics related to enhancing
cooperation and joint Arab action, and issues related to the work
of the Arab Society for Economic Research and the role it plays
in promoting the reality of economic research and innovation in
the Arab world due to the importance of the research sector in the
development of Arab economies.

The Secretary-General of the Union, Dr. Khaled Hanafi, spoke
during the meeting, and referred to the close relations and
prominent cooperation between the Union of Arab Chambers
and the Arab Society for Economic Research, through the
organization of events and holding consultative meetings on a
permanent and continuous basis, as the Union pays great attention
to the subject of research development within the Union. He
pointed out that within the framework of this close cooperation,
the Union of Arab Chambers was honored to host the meetings
of the Arab Society for Economic Research at its headquarters in
Beirut in 2019, in the presence of a group of the most important
and prominent economic researchers in the Arab world.

The Secretary-General, Dr. Khaled Hanafi, noted that the research
sector is one of the most important criteria used to measure the
development of peoples, due to its effective contribution to the
development of the industrial fabric and to the economic and
social renaissance. One of the most important indicators adopted
in evaluating the performance of the research system is the
number of published and internationally classified research, as
well as the percentage of expenditure on scientific research of
the national product.

For his part, the President of the Arab Society for Economic
Research, Dr. Mahmoud Mohieldin, noted the importance of
investing in artificial intelligence in the Arab region, where the
world is witnessing a boom in this field today, and therefore it
is necessary in the Arab region to enhance interest in artificial
intelligence, where Arab youth because of their capabilities and

skills are able to integrate in these fields for the benefit of our
Arab countries, peoples and economies. He explained that there
is a direct relationship between development and the percentage
of spending on scientific research of the national product.

He stressed the importance of Arab countries guiding their
structural transformation towards high-productivity sectors that
use advanced technology and their ability to create sustainable
jobs. In addition to enhancing various aspects of Al readiness
in the Arab countries to keep pace with its increasing pace, and
maximize the net benefits of Al technology. The rehabilitation
of the current and future workforce is crucial to ensure that they
acquire the necessary soft and hard skills that reflect the reality of
the labor market and at the same time to ensure that they acquire
skills that ensure their employability in high-quality jobs.

Dr. Ashraf Al-Arabi spoke about the establishment of the
association in the mid-eighties, about 40 years ago, and the
role it has played since its establishment and continues to
play in spreading the culture of innovation and research in the
Arab world. He pointed to the importance of benefiting from
the experience of the association, which includes a group
of researchers and academics in the Arab world, in this field.
He pointed out that the association is interested in developing
cooperation with the League of Arab States, which is concerned
with promoting joint Arab action. Dr. Sarah Al-Gazzar touched
on the magazine issued by the Society, and the importance of
this magazine in publishing research and studies of interest to
the Arab region in various issues and fields. She stressed that
the journal includes writers, experts, and researchers from all
Arab countries, and they have outstanding contributions in the
field of research, and therefore there is a need for cooperation
between the League of Arab States and the Assembly in order to
implement the projects and research issued by the magazine on
the ground so that all Arab countries benefit from it.

During the meeting, the Secretary-General of the League of
Arab States, Ahmed Aboul Gheit, praised the role of the Arab
Association for Economic Research, which includes a group
of prominent Arab figures. He appreciated what it is doing in
order to promote research work in the Arab world, which is the
key to development in the Arab world. He pointed out that the
greater the interest in the research reality in all fields in the Arab
world, the greater the path of growth and development in the
Arab countries. He stressed the importance of activating the role
of the research sector to contribute to the development of society.
For this, it is necessary to find a plan to attract researchers and
not separate economic research from priorities and real problems
within Arab societies. Without strengthening the research role,
we will not be able to overcome problems and find solutions in
the future.

Source (Union of Arab Chambers)



“Gulf Statistics”: 3.7 Percent Growth of GCC Economies
in 2024

The Statistical Center of the
Cooperation Council for the Arab
States of the Gulf expects the growth
of the gross domestic product at
constant prices in the GCC countries
by 3.7 percent by the end of this year
2024, and 4.5 percent in 2025, to
stabilize at 3.5 percent in 2026.

The center indicated that this
expected growth during the years
2024, 2025, and 2026 comes due
to the increase in oil production,
especially since the OPEC+ alliance
is currently gradually liberalizing production quotas since the
second half of this year 2024. Especially with the completion
of the development of new gas fields in the region, in addition
to the acceleration of the pace of economic recovery in sectors
related to transportation, tourism, and infrastructure projects,
supported by expansionary policies at the level of public
finance.

The initial forecasts issued by the center showed an
improvement in growth in the non-oil sector in the council,
achieving a growth rate of 4.5 percent during the current year
2024, while maintaining this growth rate, with an increase rate
of 3.3 percent and 4.1 percent in the years 2025 and 2026,
respectively.

Source (Al-Khaleej Emirati Newspaper, Edited)

B Kuwait.. Annual Inflation Eases To 2.36 Percent

Annual inflation in Kuwait reached 2.36 percent in
November, down slightly from 2.44 percent in October.
Data from the Central Bureau of Statistics revealed that the
consumer price index in Kuwait rose 2.36 percent year-on-
year in November.

Kuwait's consumer price index rose 0.15 percent month-on-
month in November, compared to 0.07 percent recorded in
October.

Source (Al-Khaleej Emirati Newspaper, Edited)
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https://www.alkhaleej.ae/2024-12-22/%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D8%A7%D9%84%D8%B3%D9%86%D9%88%D9%8A-%D9%8A%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A5%D9%84%D9%89-236-%D9%81%D9%8A-%D9%86%D9%88%D9%81%D9%85%D8%A8%D8%B1/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-12-22/%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D8%A7%D9%84%D8%B3%D9%86%D9%88%D9%8A-%D9%8A%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A5%D9%84%D9%89-236-%D9%81%D9%8A-%D9%86%D9%88%D9%81%D9%85%D8%A8%D8%B1/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-12-21/%D8%A7%D9%84%D8%A5%D8%AD%D8%B5%D8%A7%D8%A1-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC%D9%8A-37-%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA-%D8%AF%D9%88%D9%84-%D8%A7%D9%84%D9%85%D8%AC%D9%84%D8%B3-%D9%81%D9%8A-2024/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-12-21/%D8%A7%D9%84%D8%A5%D8%AD%D8%B5%D8%A7%D8%A1-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC%D9%8A-37-%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA-%D8%AF%D9%88%D9%84-%D8%A7%D9%84%D9%85%D8%AC%D9%84%D8%B3-%D9%81%D9%8A-2024/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF

Growth in the Value of Securing Trade, Finance and
Investments in the Arab Region
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Data issued by the Arab Investment
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and Export Credit Guarantee
Corporation (Daman) showed a
growth in the value of outstanding
commitments to secure investment,
finance, and exports directed to the
Arab region by 7 percent to reach
about $ 260 billion by the end of
last year. According to the report,
these commitments represent about
8 percent of the global total.
According to the institution, these
liabilities were distributed by 83
percent for export credit insurance destined for the region, 8
percent for insurance against political risks, and 9 percent for
other cross-border insurance operations.

The new operations to secure investment, financing, and
exports to Arab countries (imports) increased by 17 percent last
year to exceed $ 121 billion, and insured imports by 9 percent
of total Arab merchandise imports.

Source (Al-Arab Newspaper of London, Edited)

I 6.17 Percent Rise in Deposits of Commercial Banks

Qatar Central Bank data showed that the total deposits of
commercial banks at the end of November 2024 increased
by 6.17 percent annually, recording about 1.04 trillion riyals,
compared to 981.53 billion riyals during the same period last
year. Total public sector deposits increased by 12 percent
year-on-year, recording 369.4 billion riyals, compared
to 329.54 billion riyals, during the same period last year.
Private sector deposits also increased to reach 474.38 billion
riyals in November 2024, compared to 469.53 billion riyals
in November 2023, rising by 1 percent in a year. The net
foreign assets of Qatari commercial banks during November
amounted to 409.33 billion riyals, compared to their level of
384.51 billion riyals in November 2023.

Source (Al-Raya Qatari Newspaper, Edited)
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https://www.raya.com/2024/12/23/6-17-ارتفاع-ودائع-البنوك-التجارية/
https://www.raya.com/2024/12/23/6-17-ارتفاع-ودائع-البنوك-التجارية/
https://alarab.co.uk/%D9%86%D9%85%D9%88-%D9%82%D9%8A%D9%85%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D9%88%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%88%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9
https://alarab.co.uk/%D9%86%D9%85%D9%88-%D9%82%D9%8A%D9%85%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D9%88%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%88%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9

